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Date: 11/11/2021

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Subject: the Announcement of the result of
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the Board of Directors’ Meeting of Al Firdous
Holding (P.J.S.C.)

Dear Mr. Alserkal,

With reference to the above subject; we are pleased
to announce that the Board of Directors’ Meeting of
Al Firdous (P.J.S.C.) convened today Thursday
11/11/2021 at 2:15 PM and following are the
meeting results:

1. The board members have done the periodically
revision of the tasks and functions which the
Board of Directors performs, as well as those
delegated to Senior Executive Management.

2. The board members have reviewed the
executive and non executive obligations as
mentioned in Article (11) of the Board of
Directors of SCA No. (7 / R) for the year 2016.

3. Also a periodically revision of the
responsibilities of the Board Chairman as
stipulated in Article (42) of the Board of
Directors of Securities and Commodities
Authority No. (7 / R) for the year 2016.

4. It has been decided not to give any remuneration
to the board members or the chairman for
attending the board meetings — also not for
attending the committees meetings as it is taking
place the same date of the board meeting.

5. It has been decided to renewal the same
formation of standing committees emanating
from the Council: Audit Committee -
Nomination and Remuneration Committee.
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6. Reviewed all measures to maintain strict
confidentiality of the Company’s data and
information.

7. After discussing the Audit Committee’
recommendations and reviewing the financial
statements the board members decided to adopt
the preliminary financial statements for the
second quarter ending on 30/09/2021 and
authorized the chairman to sign it.

With kind regards,

Sheikh Khaled Zayed S. Al Nehayan
Chairman
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